VE3: Explanation for the difference in the reviewed after-tax profit of the first 6 months of 2016 year on year
On 23/08/2016, VNECO 3 Electricity Construction Joint Stock Company explained the difference in the reviewed after-tax profit of the first 6 months of 2016 year on year

The after-tax profit of the first 6 months of 2016: VND 850,094,446

The after-tax profit of the first 6 months of 2015: VND 1,280,963,203

Decrease: VND 430,868,757

Reasons:

- In the beginning of 2016, the Company started to implement some new projects so there were some initial expenses like cost of labor mobility or construction preparation increased. On the other hand, new projects were located far from the Company, so travel expenses of management board increased.
- In 2016, the auditor extracted additional provision for bad debts.

